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Period 0:

Period I possibilities

Period II possibilities
Global Free

Trade
(multilateralism)

Any outcome
as in

period 1

(A), (B), (C), (D)
Unilateralism

A(1)

Global Free
Trade

Any outcome
as in period 1

2 FTAs

A(2), A(5)

Any outcome
as in period 1

Global Free
Trade

1 FTA with 2
countries, others
stay unilateral.
A(3), A(4), A(6)

Any outcome
as in period

1

Global Free
Trade

1 FTA with3
countries.

(A), (B), (C), (D)
Unilateralism
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