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Abstract:

We experimentally revisit the axiom of feasible set contraction (independence of
irrelevant alternatives) in the literature on bargaining, with the exogenous introduction of
asymmetry. We see if the existence of asymmetries facilitate or enhance the effects of
contraction of the feasible set. We conclude that the validity of this axiom is only limited
to symmetric games in the sense that ‘irrelevant alternatives' do begin to matter when
there is bargaining asymmetry.
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