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Abstract:  
 
The paper addresses a stylised fact of India's recent economic history, that the growth rate 
has almost continuously accelerated. A mechanism known in the growth theory is proposed 
as a suitable explanation and its plausibility is shown to be supported by econometric 
estimates. Finally, the explanation is applied to the most recent growth acceleration to place 
in perspective the respective roles of the policy reforms and internal dynamics of the 
economy. 
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