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Abstract:

The purpose of this talk is to show how martingale convergence theorem applied

to simplest of martingale encodes very well and at once explains some of the

main causes of current global financial predicament and combined with the simplest
version of the fundamental theorem asset price theory shows a way out at least at a

theoretical level. The article does not use any advanced mathematics and should be
accessible to any one with a knowledge of rudiments of probability.
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